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January 20, 2003
Carl B. Tilley |
131 Hiwassee Road ‘

Lebanon, TN 37087

Hello Carl: |

As you requested [ am providing herein a brief summalv of the most current activities
with respect to the status of the buyer prospects regarding the various technologies.
Since | realize this is to be provided with the next newsletter I hve intentionaily left
the names of the specific parties out as past experiences with many of the stockholders
has taught me some of them do not fully comprehend the of doing business of
this magnitude, simply put, buyers in this realm do not 'want their names or buginess
concerns discussed outside of the obvious need to know circles.
l
That said, and T trust all those who read this will take a‘ moment'to carefully think about
this and understand this can be critical to our mutual suceess ... as they said in WWII,
“loose lips sink ships®. l

Here then Is the status up to this moming:

During the first week of Jasuary we récaived an e-mall frnnL 8 majoraeryspace comnpany that
visited and did a praliminary evaiiation back in Decamber. The contiet adviaed that his
manegemsnt has asieed him 1o PUrsYe our tachnology further by means of additional testing a
our facility. Al thia time they are designing the tests thay will want . [ expect to hear
somisthing regarding their sequested schedul in the next severa! wesks.

]
In additon, on January Tih two snginedrs from a major recteational manufacturar
spent a number of hours &t the facility. They discussed the device ing the bullding, drove
the Del.orean and ran soma “with & withgut" {the device connactad) teats on the TATY. Their
tonclusion was very positive, to ady the least, and | met with tham waek to diacuss their
"naxt step” My understanding s that thay would fike (o provide us one of their products to
"glactify” for & more thorough evaluaion. As of tast Friday afterncon | was told | would have
a written propossl frorm them regarding what thay would ke 1o have retroftted, a budget they

would ke to adhers to and the maans of testing they would employ. (Said proposal is to be
in my hands somaetime this weak,

mmmmmmalmmmymdemm drove back to
Vermont stdpping on Wadnesday {1/8) evening and Thursday (1/9) for meatings with a
prospactive buyer. As 8 regult of thess meatings | recelvad a writtan
last Thursday (1/18) with same questions asked for dlavification. |
day and now anticipate a mors forn docurnent, perhape an actual
the tiext coupie of Wweaks.

P

At 5:03 Thursday svening (1/8), while driving home from the il day meeting mentioned above. |
recalved s call on tny cell phone asking me to prepare a short description of the technology to
be e-maked o the CEO of a major automobile manufacturer,




